HASEEB WAQAS SUGAR MILLS LIMITED

I

STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED DECEMBER 31, 2007 (UN-AUDITED)

Revaluation
surplus

Share capital AcCumulated L,
losses

(Rupees in thousnad)
16,038) 307,962

Balance as at September 30, 2006 324,000 228,312

Loss for the period - 110,794) 110,794 -

Depreciation on incremental value arising on

Property, plant and equipment 20,652 20,652
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Loss for the period
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Depreciation on incremental value
arising on Property, plant and equipment
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Balance as at December 31, 2007
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The annexed notes form an integral part of these financial statements.
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