m HASEEE WAQAS SUGAR MILLS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR SIX MONTHS ENDED MARCH 31, 2004

Share Accurmukbaied
Capital Proftf{Loss)

Surplus o
Told  Ralustion

{Rupeas in
Balmo @ af Saptember 10, 2000 -Restied 324,000 (127,844)

ihousand]}
196,156 S 571
32732
{32,400}

Prifil for e pesrind = 32,732
Dividensd - {32 400}
Biakanos 43 # March 31, 2003 324,000 ({127,512)
Loz ) for B e period = {5,818}
Fined assets revaluation duing the perdod - -

Depreciaion o incremeantal valua

anzing an mevauaion of fad assats E -
Prior year . 45 874
Curmen. yaar . 16,252

Dafarmd {ax on revaluaion supls = -

196,488 501,571
{5,818}
= 43,083

45874 (45874)
16,252 (16.252)
= {190,529

Bdance as at Seplember 30, 2003 324000 (71,002)

{Loas ) for the perad - {21,987)
Depredaion o incramental value
anzing an evauaion of fxad assats Ly 14,378

Defermd {ax on revaluaion supls -

252,998 291,900
{21.967)

14,376 (14.376)
5,032

Balance as atMarch 31, 2004 324000  (78533)

245407 282,555
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