FOR THE HALF YEAR ENDED MARCH 31, 2004
BTATUS AND ACTIVITIES
Hamaoh Waqas Sugar Mils Limited i= publio limied com pary quaotisd on Barachi and
Lahora Stook Exchan gus. Tha princina | sciviy of ha company i poduction and sala of
rafired sugarand ibs by producks.
BASIS OF PREFARATION
Thosa fnarcial statomonts have boon paoparsd under “Histodcal Cost Coreanfion”
micdifiod by capitalisa bon of coftain sxchangs d¥orenoms as cost of Fo relovant assabs
ard ska® roimmant bon ot acooun bed for ot acturial valu aion and am In omplancowith
v it it jonal acoouniing stamdard (WS} 34 i nterm Fina rcial Roporting
Thasa interim fnancial statemaonts am unaudited. Howrsor, a imited scopo reviow of
e inbonim fnancial stat amant s has boeon poforme dby e auditors of o ompan yin
@ rdanan with B chuss Sod ) of e Code of Copormbe Governanos and By haen
s Brir mosiore o pork oo
ACCOUNTING POLICIES
T asomoun Bnig p ool ad apted for the prp am o no fhasa intorimn fnancal stabem oants
am corsistant with Fose appied N e poparation of e precsdng anmal publshsd
i arvcia | sta bornon b o't s cormp ary for B oo ond ed Sap beenba r 30, 2000
LONG TERM LOANS - SECURED
Drring tha pariod Gompan'y bas ontomd into an agrosmont o Tarm Fnano Sacilty for
Fis_ 20 Milion_ Markoup & changodattho rate of 7% pa. Ris seoured against 1 st chargaon
foond assats of faCompany and parso nal gua mn s of S d rectors of o Co mpany.
SHORT TERM FINANCES - SECURED
During the poriod Company has obtainod faciibos fng Fs. GE3 Million fom
banking companios ak fo makup rato ranging from o 13%. Thoso are seoumd
agairst plodge o stocks and chamge on fand and cumnt amets o the Company and
porso nal guaranio s of tha drectons of the Company.
CREDNTORS, ACCRUED AND OTHER LIABILITIES
Durinig tha pariod hars has boon an icmase of B 77354 Milion in rada omditors
mlafing bo sugar cane purchases andanincmasao R s 358 553 Milion dus bo advancos
fmen custorniars for salaof sugar
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CONTINGENCIES AND COMMIT MENTS
1 Tham has boonno changa info oonfingon des sinon Sapboemibo r3 0, 2003

73 Capital cormmitrmant s as on 31 a2 004 weoraBs. Ml G200 s & 388 Milion)

8. OPERATING FIXED ASSETS Warch 31, Seplamber 30,
2004 | 2003
ADDITION AND DISPOSALS - ATCOST {Rupsssin thousand)
Acquisition Disposal  Acquisition Disposal
Pani & Machinasy - - 30,700 -
Furniture, Fixiures & Equipmenis . . 23 -
Vighicles 1,329 . 6,829 553
Total 132 . 37,580 553
9. COST OF SALES Crowter  Hall Yaar Cuarir HalF har
E il Endad Endad Endad
Macch 3, March 31, March 31, Manch 31,
2004 ol 2003 iy
{Rupeses In thousand)
Fuaw matorils T3301 4,044 GLSEN G5 36T
Salaries and wagos 13,005 21302 12 18,71
F el o e v 49 1827 ] 1.7
Chamical Corsumad 2727 31372 24950 3908
Ol e Lok i s =24 1285 1173 1.5%
Flepair & Marconanca 8476 12734 ET= T js
Packing Matarial 9846 13028 #8420 1 81
f‘-m""‘f 196 e 16 Zan
FERL R
5288 [ E2a & 591
o 2 330 1 251
i ‘}G'm e 21 174 5 174
15922 Mz 14 88T 010
Finkhad Goods: TATEII 4 106532 EEAAZT LOET

o EEEE) [

CosiofGoods Sod 115§ rs_a, 1953@9 :.m =]

. BALANCES AND TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS

Tham am noamociaied undotakings of o Com pary.

. OTHERS

Tham ara no ofhor sigrisioan t actiifios sinon Saptombor 30, 2003 aSecting thae finandal
st borman i ot rihan discko se din e Snancial stabem anis.

. DATE OF AUTHORIEZATION FOR ISSUE

Thasa intarim fniancial stabemonts wors auforized for Emus on May 27, 2004 by tha
Boayrd o Dhmmchors of B oo parry.

. FIGURES

Harom beaon o nded o o B nearest ousand.

CHIEF EXECUTIVE DIRECTOR



