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DIRECTORS’ REVIEW 
FOR THE NINE MONTHS ENDED 30 JUNE 2023 
 

Dear Members 
 

The Directors of your Company take this opportunity to present the interim accounts 
for the period of nine months ended on 30 June 2023. 
 

FINANCIAL RESULTS 
 

The financial results of the company for the period under review are summarized as 
follows: 
 

 For the Nine Months ended 30 June  
2023 2022 

 (Rupees in thousand) 

Net Sales 
Gross Profit / (Loss) 
Net Profit / (Loss) before tax 
Net Profit / (Loss) after tax                          
Basic Earning  

- 
(138,630) 
(289,050) 
(267,859) 

(8.27) 

- 
(110,362) 
(107,558) 
(73,625) 
(2.27) 

 

Alhamdulillah, by the Grace of Almighty Allah, Government of the Punjab 
has accorded approval for regularization of your company. The Management 
of the company had already started maintenance of mills.  
Rescheduling/Restructuring with the Financial Institutions is in process and 
we are hopeful of getting it done before start of season. 
 

FUTURE OUTLOOK 
 

Due to developments stated above, the Management of the company is 
hopeful of catching the coming crushing season 2023-24 and optimistic of 
doing the crushing at its maximum level. 
 

ACKNOWLEDGEMENT 
 

The Board of Directors deeply express their appreciation and pay their gratitude to 
sugarcane growers, valuable customers, shareholders, banks and Government 
departments for their continued support, trust, persistent co-operation and 
patronage which gives strength to pursue our corporate objectives with renewed 
vigor. The Board also acknowledges the valuable teamwork, devotion and 
dedication by the executives, employees and workers of the Company.                                                                                           

 
 
 
 
 
 

        On behalf of the Board 
Lahore                  (ABDULLAH ILYAS) 
26 July 2023                Chief Executive  
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