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DIRECTORS’ REVIEW
 

FOR THE NINE MONTHS ENDED 30 JUNE 2017
Dear Members  
The Directors of your Company take this opportunity to present the interim accounts for the period 
of nine months ended on 30 June 2017.

 FINANCIAL RESULTS

 
 

The nancial results of the company for the period under review are summarized as follows:

 

For the Nine Months ended 30 June 

2017

 

2016

 

(Rupees in thousand)

Net Sales

 

Gross Prot / (Loss)

 

Net Prot / (Loss) before tax

 

Net Prot / (Loss) after tax                          

                  

Basic Earning 

 

884,183

 

(230,129)

 

(375,126)

 

(285,616)

 

(8.82)

 

880,295
(422,165)

(581,346)
(620,720)

(19.16)

 

During the period under review the reason of loss is that company could not operate due to closure 

of mill by order of Honorable Lahore High Court, Lahore.

 
 

OPERATIONAL DATA

 
 

The crushing season started on 28 December 2016.

 

The operating results for the period under review
are as under:

 

  

02 December 2016
To 

 

11 February 2017

28 December 2015

To 
16 March 2016

Crushing days

 

Days

 

72

 

80

Average recovery

 

%age

 

8.75

 

8.00

Cane crushed

 

M.T.

 

177,118.515

 

199,790.925

Sugar produced

 

M.T.

 

14,847.50

 

15,529.25

The mills were operated for 72

 

days with total crushing of 177,118.515 M. Tones as against 80 days 
with total crushing of 199,790.925

 

M. Tones.

 

FUTURE OUTLOOK

The mill has relocated to Southern Punjab where prospects of business are very good. However, as 
stated above, fate of operations of mills depends upon judgment of Lahore High Court on the subject 

issue which has been reserved and not announce yet.
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The Board of Directors deeply express their appreciation and pay their gratitude to sugarcane 
growers, valuable customers, shareholders, banks and Government departments for their continued 
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objectives with renewed vigor. The Board also acknowledges the valuable teamwork, devotion and 
dedication by the executives, employees and workers of the Company.

On behalf of the Board

Lahore (MIAN HASEEB ILYAS)
31 July 2017 Chief Executive
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        CHIEF EXECUTIVE DIRECTOR

Un-audited Audited

June 30, 2017 Sep 30, 2016

Note

Share Capital and Reserves

Authorized capital

35,000,000 (Sep. 2016: 35,000,000) ordinary
shares of Rs. 10 each 350,000,000

      

350,000,000

Issued, subscribed and paid up capital 6 324,000,000

      

324,000,000

Loan from Directors 7 775,063,909

      

615,211,264

Accumulated loss (2,600,949,673)

 

(2,373,421,472)

(1,501,885,764)

 

(1,434,210,208)

Surplus on Revaluation of Property, 

Plant and Equipment 1,625,448,235

   

1,683,536,288

Non Current Liabilities

Long term financing 8 1,022,133,148

   

1,370,430,334

Deferred liabilities 33,507,335

        

34,397,335

Deferred taxation 689,207,811

      

778,717,623

1,744,848,294

   

2,183,545,292

Current Liabilities

Trade and other payables 496,181,963

      

664,207,763

Markup/ interest payables 283,957,561

      

261,949,861

Short term borrowings 9 471,291,028

      

312,262,432

Current portion of non current liabilities 10 641,554,494

      

540,740,258

1,892,985,046

   

1,779,160,314

Contingencies and Commitments 11 -

                    

-

3,761,395,811

   

4,212,031,686

ASSETS

Non Current Assets

Property, plant and equipment 12 3,622,388,501

   

3,738,964,682

Long term deposits 13,271,620

        

13,271,620

3,635,660,121 3,752,236,302

Current Assets

Stores, spares and loose tools 29,356,992 23,704,046

Stock in trade 13 29,782,925 5,506,175

Advances ,deposits,prepayments and other recievables 62,998,208 422,667,745

Cash and bank balances 3,597,565 7,917,418

125,735,690 459,795,384

3,761,395,811 4,212,031,686

The annexed notes form an integral part of these condensed interim financial information

HASEEB WAQAS SUGAR MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT JUNE 30, 2017

CAPITAL AND LIABILITIES Rupees
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